L H Fu nd USEMHANNINATANTNDINY UAUA uaud 1EE d11a
LAND AND HOUSES FUND MANAGEMENT CO.,LTD
]
NaUIINNTAMUTYIgviTaduYau

MUY VIU
GITRHERL R

a < sl ad 14 v 1
namuu]a A8 LY ABULNANY ILNIU 1YTM RIUVIBHAIN U8 DY

LH COMPLEX RETURN 1Y7M FUND
NOT FOR RETAIL INVESTORS

(LHCOM1YTMAI)

“‘Wamulianunsavieaumhsamuiiluiiam 1 U 7 would uaznomu
ullamunseandilugeen uasvinngnavngsy el mniidadvauidema
NIENUABNITAMUFNAT HaeUengaideduduuLn”

AWUAITANEITEAZIBEAYRINDWUREaLIREADdunauRnaulaamu

€ ey

= ¥

Ny v a a a A v o A Y W A8 v A o
ﬂqﬂ&l%aaﬂﬁﬂﬂﬁa@aﬂﬂqiﬂagaLWNLWN IﬂﬁﬂﬂﬂﬂE]‘UTU‘VlQﬂﬂ"l'i‘VﬁaQaUUﬁHUﬂqﬁﬂqﬂﬂﬁaﬁU%aﬂu



¥alaseans (nwlne) : newuln uea Y AeNWANS TS 1Y7TM vhuvedamusieeey

Folasams (ne19engy) : LH COMPLEX RETURN 1Y7M FUND NOT FOR RETAIL INVESTORS
Fagolasinis © LHCOMLY7MAI

2181ATIN"3 : Uszana 17 7 deu (aglisndn 19 6 fou uazliiifiu 1 8 1Few)
FuiilfSuaysinlidanauazdanis  « Tufl 26 ganau 2565

NBIYUIW

Fufauamsasausn . Fuil 31 ganeu - 4 ngARINIEU 2565

USTLANVBINGINU : NBINUTINNEN / UssanTutafuniigamulagdnlul

ulauiensasyu

@

o nawuiiuluivamu fall

dawil 1 nesuasfinsanamulundnnindvienindauiifedostunmamil uas/vienmansiamiifmu uay
/vFeiudn uaz/vdermannadudulavislunassinesane lasnssuazaslusinsssmelpeiadsseuToy Tl
\Audosay 79 vesyarvingAugnivesnomu TavmdnmInduienindaudunienismaonualayissulanui
ANENTINAT N.aA. viTe diinaunaznsIums n.a.n. Ussmaduavieliaudiureu lnedusiumimindedeves
anansviegoenasanseglususuiianunsnamuls (nvestment Grade) wag/v3o

dafl 2 newuarthFuasuusdamulunrasfiddyferedimiinud Yssnviudfidouiusuds Structured
Note) & 3 N33 18naneuwnus 198 3 Uil 61989 (Underlying) e wn @i DB Momentum Asset Allocator Target
Volatility 5.5% Index Ssfiduusenautes

1) DB Forward Gold Index 6§QﬁmsLTJmﬁ’ayap%amaﬁamﬁwmwaaﬁwLLﬁaﬁamaaﬁngLmuﬁﬂmﬁ Juldmunguas
LBMA 7iifiadaatiunisdsweunes LBMA L’?“uLLm'ﬁjé’zyzywwﬂmﬁ’mﬂuashﬁu 1n88198997n The London Bullion
Market Association (or its successor) (the “LBMA”)

2) DB Forward Swaps Index simsiUndayaenearoiingidatunszuaiiuaniulusnsmendend uinssuaiu
andneludnsmeniduased (Swaps 10Y receive fixed against floating)

3) DB Forward Equities Index @sfimsilindyayifenearmignedeiu S&P 500 Index

4) DB Momentum Money Market Index 675@33'msamuiummwsmmmﬁu 01 1 L@oU (one-month money market

instruments)

gy arvsodiuluamuluiud N eunusuleil (Notional Amount) litiusesay 20 vesyarmSngauansues
nevju o4 Junamu

Wl nMsamulumsngaunia 2 dudinaniiingusvardviodmnensamuiiosmilildsuduamuisuusnves

1% a

HawmuAy waziidlomalunisasiwmanauunudiuiiuannsanuiloasue1glasanis Ml nesudinuiniudss
nN1siadngsend (Default risk) wag/v3aAnuanansalunsdrsenil (Credit risk) vose{ponyiuridounususl
sdiegeanaasduluduamudini 1 inemuaniiavamu 91vdmaligamuendlasuAutduiutosnindy

awuSuusnle daty famunisdesnuuagianudilaseasidundnumyvemamuegdituneusindulanu

nowuln woa oY ARNWAND S1isu 1Y7TM v eausiegos (LHCOM1YTMA) 1



o nawuavawulunseiliTedyarvevieaiwmi (Derivatives) liedasiuanudsaingnsuaniudeunsdiuiu
(Fully hedging) luduvesnisasulunsiansmil Gusn asaismsmanistulusisUsena

a a

weanaNi nesvuevamulunielllIgdynrdeuearmi (Derivatives) LitoiiuyseAnEa1mnsuIMIsNIayu

1Y) '

(Efficient portfolio management) ¥aanasu amdsnomueraamulunsasuindsusuanindotedniii
aunsnaamuld (Non-nvestment Grade) asansuwagnstasuiildlésumsdnsusuanuiniode (Unrated)
vannindvesuisnildldaanzifovlunaamdnning (Unlisted Securities) waz/m3neauo1agsngsuns
Tigunanning M?@@iﬂismmi?gaimﬁé'igfgwwﬁu (Reverse Repo) 33nssuussnn1slvigunanyning (securities
lending) uaz/vi3eningauduntenmsmnonnalagisaunuiszylilulasins uaz/mionufianznssunis n.a.e.

M30EUNIUAULNTIUNIT N.8.0. UTENARIUAYI 8 lALEIUYa Y

newuinagnsnmsuimsdansanu lngazamulunsans/vanningfinesuamulasionsians/vanningaananaly

aumuﬁmummgmmmwmi (Buy-and-Hold Strategy)

U3Eninnsveanudvsiasdnnemulunsafinemuliaunsoamui oM akana uuui usenInnsnasauas
windwinzaunely 1 deutuswsiiuivnnzdounsmingdudunemusi uaz/vsslugenunisallivanzay wu
Aedamauasinvesieennstas uagliamnsomasanslmiumaunuld wag/mienizaan esegiadannuiu

Hau TluTammnsallidunifinansenusienamu

UszanuMInsEsuazdndunTamuing uAniazasmy
auuAgulunsUssnuMIInaswardndiunsamu

1. FUNURWLTeINMY 250 F1uUm
2. Uszanauinsenessullen/anldanenamu uagAnsssuileuns@eauiusuNg (Option premium) 7 &Muum

(W3aUswa 2.80% VOIIILIURUNLUDINDIU) >
3. PMUURUANUMNLYAMTENRT 243 Suum

UszanansnslasuRudu
v o Uszuunis . Uszuad
JuAuAN dndaunsasnu + HANBUUNY
4 , 4 NAABUUNY oy NAABUUNUIIN .
AIIE1INNBINUAINTIIRZAU* Unyedioveas e o Jupsuaglasents
. : Y VBIATIENT QRELCRV o e '
Hoonnsnans o (nguszann)** a (% iguduaudunuves
(% #al) (% gigl)****
NBNL)
Ruasudium 1: vuf
Wuduesustn wsiwesa nIonwesh
i o A (TRIS) 2.56% 18.0% 0.46% 18.66%
(Uszwmelng) 917in Qwww) (FPT)
MuUeIuTEN 119N AeTUBITTU T11in
° A- (TRIS) 2.58% 18.3% 0.47% 18.71%
() (BCP)
MUAUeIUTEN AUUEY 10% 1o
. Y e o A- (TRIS) 2.52% 15.1% 0.38% 15.55%
ABIUBLITU A11A (Un1T1) (WHA)
Wudvesu3en Wedlve unulnea 91iin
BBB+ (TRIS) 3.38% 18.0% 0.61% 18.73%
(@) (MTO)
MUNUBIUTEN N3 W LY yillesuwa
Y e 4 e w b BBB+ (TRIS) 3.14% 10.5% 0.33% 10.86%
ADNIRLATY 9109 (Wrvw) (TUC)
Ruasudium 2: vuindieynususls
y vda o ¢ JuiuReulans
Vuinfleuiusursvessunaisngilng AAA (tha) . J
. o 1.509p7**** 20.0% YHNANDULNUN 18.80%
4109 (W) (KTB) (FITCH) .
g
Usznnaunisaliudunazianauununasinansssdenuazan ldireauszezaainisamuniueglasinig 101329
= N . 0
(Uszaal 1 U 7 1haw)
nowuln weoa oY AeNWANG SHisu 1Y7TM iuviedasyusiegos (LHCOMLYTMA) 2




* U%ﬁm%’ﬂmimaamu?m%ﬁmﬁﬂaaﬁﬁﬂumnﬂ?ﬁlauLLﬂaw%’wéﬁuﬁawuﬁaéfﬂehumﬁawulﬁsiatﬁalﬂumiﬁ%ﬁumimﬂﬁ @nunsal
‘vml:duLLavaummwaiﬂwwaﬂiﬂwwmwawuwumﬂm Ima"l,wﬂwmmm&Jwaamwaauwawulﬂaauuﬂaﬂﬂammusmﬂm TnguSem
a]mm‘sma]wﬁ]ﬁmmwﬂumwmimauwu u,au/'wsaLW;JLmummw‘uamwmswmmwuawumumenﬂmflmimuuhmmu maﬂ,mm "U
AUBuIEM 3 pasUBLITY 1A (Www) (TRUE) (BBB+) ‘Vi‘uﬂ‘UE]\‘WliﬁmLWE)ﬂ’ﬁﬁWIiﬂiJ’e)ﬁW’ﬁin'ﬁWEJLLauﬁVIﬁﬂ’]SL“U’]ﬂUUaT!LEJsULEJ Walen Iﬂs‘m
(WHART) (A) MUH“ZJG\?U?HVI 13 1130 91110 @vnwU) UMART) (BBB+) yiufvesuse 1@ By 9 Luwmsﬂ wesiada 31im (wvnww) UMT) (BBB+)
‘VIuﬂ‘UEN‘UTH‘V] avan nasUaistu e (Uvnv) (SAWAD) (BBB+) ‘WUﬂ‘U@ﬂ‘Uii&M wifeiaSuiedade $1im (W) (ASK) (A (tha) ‘wunmaq
U3 R (neuwaus) d1im Gnww) (AP) (A) wunmaavsw doou sudunsng (Insuaus) $1im Gnww) (AEONTS) (A-(tha)) wuﬂmawiw
wylng 3199 Winaw) BTG) (A-) ‘WUﬂ‘U@ﬂ‘Uii&M moanEnd $1in (W) (QH) (A) wuﬂuwm J7lod n3u Tgana im (Wnsu) (BTSG)
Muﬂ“UEN'US‘LWI 4.N19979 9910 @) (CK) (A) Muﬂ‘ZJE]\‘iUS'HVI mamuuamdﬂﬁwmqmw 19 (W) (BEM) (A-) mﬂﬁuawsw Us‘ms
aumwaﬂsamwmm% 9 () (BAM) (A) Fenswla auttﬂaamqﬂanmwﬂ‘wﬂawiﬂﬂmsuwammmumw‘Uswmmmﬂa il
ﬂmwumfﬂﬂmSUNumuuawamammumwmwmeﬂa ‘mﬂmaaﬂmwmﬂummsmﬁmumuuawmaﬂmaﬂulm (Default risk)

oxx ﬂWﬁiillL‘uEJiJ/ﬂ’ﬂﬁjﬁ]’IEJ‘ZJNG]ULUuﬂﬁ“’:miumiﬂWﬁﬁ’iuLuEJ@J/ﬂ’ﬂ?ﬁI’lEJﬂEN‘WLl LLa”ﬂWﬁﬁﬁmLuﬂﬁJﬂWi‘UaauwuﬁLLm (Option premium) winthy
il Asssudew/Aldsnednanoraasuudasld Iﬂ&ﬁ]vlﬁsmmmi\ﬂmmumwmmuNumaamwmvﬂwmaaﬁumumuiﬂiqmi naMAB
nABADIYLATINTT US¥ninmsenausuiiuvieandsssudlon/Alddei Sondiuaials Wil Iuﬂscuwamwamammw neauldsumends
'14ﬂﬂﬂﬂumaaqmﬂﬂsmwamwamauLmuwlmLm/swuli‘lumaul,auaﬁmEmmaawuﬂsnLLiﬂ US¥ndamsveanudvsiSeniiuasssudleuns
'«mmsmumﬂﬁlmmﬂuLﬂummsuulwmaaﬁu‘mumuimams

oHxX wamauwumm@uqmauwusuﬂamﬂmumaﬂsmwLﬂmmmmsmf?i suulassnsuanUa EJuﬂ'wﬁum‘mLﬁaLﬁﬂUfTvmﬁuaqamaaéﬁ
an¥y v Tusuiudyy/eennnans fussiunenlavesiviidneds uadhsuaniudsusfuumideiieutuaifuananeadnsansy u Ju
asurmnegnsans idhiluasiiramsaily SeenavidlsinemuldldFunansuumnaiiussanamsly

»eenJupenilevenfuivessinaisngsive S1in @) (KTB) wiiu liswdiuamuluduvesoyiususdls
JoyausvanamIsnmaneuwnuvaIn T sEuelageann s o4 Tuil 26 fugneu 2565

viEndansveanudnslunistansneneusseznamimualild lunstinfiyadmsaueneludissseznanmsdaauenemiiiunie
wnndmnuiuuedasmsmuissylilunidedu

1AS9E319N5AWUYRINBMY

IUEUAMU o

: JUATUBNYNBINU

Ruayudlui 1 Juluau

o/ <
wanniwed/minwdau IngUszaennIs

fneadeeiunsn : a3 U
a'liﬂ‘ﬁ Gli'laqiﬁ\i Namauiwummwaw!ua’mw 1 :
. . Wﬁﬁmu Sk maguiaiu/nimmuamju/ Ruasuduil 1
WNUAINULIULLIN a sresvdulanasansuiiuay
: WAZATIETNITRY - T
] U 9
B 9

NANDULVIURIN

. N1389YY

HANBULMILAINRUA WEIUN 2
HARBULNUITINIINAUN A ﬁua\j‘l"ludquﬁ 2
DUTUSUNS
+
HNRINNTAIUY
(&%)

1

| NagNSN1TAIY
1

' Buy — and - hold

. N

Tnguszasa/idmunenisau:

“iay iR ldsuRuawuizuusnvasamun” + “Hansuunudinainnsamu 1)

nowuln weoa oY AeNWANG SHisu 1Y7TM iuviedasyusiegos (LHCOMLYTMA) 3



& X o a a A o o & . = o X L. v Y yaa
el noudsasilaudssnnmsiintintnsenil (Default risk) uaw/vieruaasalunsthsewil (Credit risk) vesgopnijuliil
BuusUe Safeenamasdululuamudni 1 inewuaninamu 0Rdwaligan uerldsuAuRuiulssnituamu

Suwsnlel Aty HasumsdesinuuasihanudlaneasiBendnusreinas e watunswdndulaau

ajuaszdfgvasiuinoyu

SuraInamuUAINIRLAIU

) Y yaa v ¢ =
ANWASUNNUBYNUS LS pAGEBL
analky UM
L4 Sldld s s = A A Y a v %
1Y VDIRUNVNNBUNUS U Uszanas 1 T 7 ihiau viselndifsauasaenasaiiua1gnemu
FusududyayvIusendudidl | Sufinesuisuasuudiideyiusus
DYWUSURA

LA | v v a
fvtivsalavesnsds

festl DB Momentum Asset Allocator Target Volatility 5.5% Index
(Bloomberg code : DBMUAU55 Index)

Usb

ananuveIladugeds
ANARUYDINANBULNLRINDYNUS
wilang98enudadesnede

s

HoanazAmuuranauwnilugUanaiuum nglddnsuaniudsuneuauvie a uasy

Au | eganans Uiumesaruandsudiednanansuumuuanafuum o Juiidom
ATUIUNANBULNIY HARBULNY
N15ANATBIRUAY il
BNIINTIWAURUAY (%) 100.00% osyar v esiuiileyiususl
Day Count Convention 365 U
ANTINANDULNUI I 200%

(Participation Rate: PR)

3l 8psmanauwuTNl ondnsasuwladldauiuanzaaiainsdsuUawse
Dulumugaeiiavesddansnamuls usghidnidnndnsiull Insasudsligie
wdreamunsumauledvesusevinnis

ansmanile

1.50% Aoy

TUATUTOUNTIENANDULIU
YaIUANIaYWLSIel

Tuasufimuregvuindloyiusus()

FUNVUAAINYTD 19D 1I51AN
91999

Wulunudayaifmundvsuaywiniveseonuassieviufiiioyiudusla (Final
Terms) Mifgadios namfaliufuiinemuiansantwunssdunadvisdaietiun
AunamanauLMy & JuAsUTIUNIIERaRBULL SunsURTUAD L TITe LS U
Toun agly 3 JwhnsieuiuasuseuMIIneHanaULNUEaTUATUMYUABNE YRV

SIMD19DUTUAY

Aloyriusus (1:3)

1PTUnvev DBMUAUSS Index oy Tuisusiu foyayviseoeniiur ifla
Husendrd e
nsadiudananessiuiureeyinnvselidsndnan vsEndamsveanuanslunisly
mddaduiurhmsialy viaiduiwhndulediaunsaiasandmussadnbs
Suduld Weeuisninmaaedisdssrlovivesdfiomhsamuuaznemududdy

o

YiuSuwely (3o

S1A1D19DINBUIU

1A Uavenvtl DBMUAUSS Index a4 Turnviusesatendds (T-3) (sailusinnensds

v yoa
HANBULYIUIAYBL N
aunWuSuiegegn

fBUIV)
wamauLmuifsmamuﬁ’ﬁﬁauwummqaaaﬂ
= penity + NAAUUNUAMNBUYWUS S

‘VN‘LJ mamammmmmammwumuuaaﬂummLﬂaauimsuammmﬂaﬂ am%mmﬂaau
S’]llﬂﬂai?]ﬁ']m@ﬂl,‘uEJ”ZJ?NWLlﬂ‘V]lIL”JUWUSLLNQWMWﬂ’MUW

Yoo v g

HARRUWNUT VB UfNilayWus
wrlegn

i:umWﬂmammamumaqmwmiw AU (1.50% G]E]U)

wign1salianvdeansenudants
amu

Tunsdlmnifamnnsallamn nsaiilsN 919d NanTENUR BN U NITANLIULAAN
WﬁwawwmauwuﬁLLm LLau/maﬂimumamauisumia]wmamammumawuﬂwauwuﬁ
Lmeaqmu Uswmmmamaamuam’iumaﬂwMa aumauisumimmmuamamﬁsmum

¢ a a

ﬂ@ﬂﬂqu@ﬂ LBA LBY ABULNAND SL#

$u 1Y7TM yuuegayusiegeas (LHCOMLY7TMAI) 4




a

anwauziuinTaywususl SgazdYn

]

#1518n3 TLUAMIAMWINTIENENBULILA LA RN TATBIUTEVAANT Way/viseymiteau

dulafifendes il feenviudiitlevyiusudnieddnusemewiudifioyiusudeie

Aunsngdnads Jauanauszlorinomu Wudu nensdndunisaenanazaids

waslovivaanesuuasgFomitamuidudiey Savmmsallammnsainisdanat

Rl

1. miz’mLﬁﬂmiﬂiwmm’wﬁw%’wsj/ﬁuﬁﬁﬁauﬁuﬁumﬁﬂawuiﬁffé"maa

2. ldenansommendunsne uiidouiususinesyul #8198 seradumenslé

3. miuJaauLLﬂaQﬂgumamamaunﬂumaqwaﬂﬁmumaaumwa/wuﬂwmuwuﬁLLr;Ja‘vﬂfzj
91984

4. ﬂammmmmﬂwuauwummmmsmawama‘uLmumnmﬂuaumwsmqm fiaunulu
mstestummidsaiaiu Wy vnmadtduesismsdaniens aléieua
GRCE T RE R

5. filadevieddulafidmenssmiludnunsiuesiatuldeduning uiifeyius
wlsfli8n989 1w Sauanivdsusfuumideiouduaniuananeadisanss u fu
Gusudye/soniuiidoyiusulsiussiunmUaesivisneds uarsanuanideu
mfuumilafieutuauananeasiiavsy u Tuasumuaoigasans biduly
puimansadlyidus

1% Y yaa o g o w
Hoaniuindeyususl sAsngeiveg 91in W)
JuAuANNUNYRDaYaE AN | AAA (tha)

v
< a

(SaTuil 1 5.0. 2564 lag USEN Andsnia Usewelng) 3119)

o

anwae ReulunsdneranauunuuazRusiuannisamuluiuiniiaywususls

v 6 v o v

- nemuazldsunanouwnurnaniuiifloyiusuluazRuiu o Suasuengiudndeyiususls Wuanaiuum

il
Moynuswl vin Asssuende

q 9
==

i
Y
- Ruamusuidluiuindounusus vanefis yaAminda (Par value) vasiur

aywususl (Option Premium)

v yaa

- ﬁ’ﬁﬂ’m’JﬂJNaWaULLVIU%’]ﬂau‘WUﬁLLN@%JWQ’]?EH’]LL@ AUIUNANDULNIULN ENﬂi\‘]LW EJ’]LZLI aﬂwﬂ’mummmamuﬂm

9 Y

E]‘Lé‘WUﬁLLNﬂ TngfasauuTeuiisuiuseausmUnveswailonsds LLa%J’E]C‘l'i’]LLaﬂLUa ‘c’J‘Llﬂ’]Lﬂ‘L!U'WILlIE]W] YUAUATRU

v va

ananead1sansy o JusuAudyy/eenulNlouiusuie AussruaUnvewaiionds uagdnsuanUasu

9 Y
o

AR mlaWieuiuARuananeasisansy s Juasumunegiulnileyiususs (T)

o«

o

1. MITLHARBULNLYBIUA NTBYWUS WS

9

newuIzlAsuRanaULMU U EasLB B el U

.

v yaa ¢ & v ¢
Nﬁmﬂmmuﬂm@mug UDUWUSIHY = ADNLUY + NaﬁaULLﬂuﬂqnaHWuﬁLLN\i

Toen

aanile = yaAmtiing x anTieenily x Iuiulunenanaumny

Day Count Convention

*HANDUUVIUINDYWRUSURY = YaA1mTinng x [(Easuanuasunauau) x SnTIHARBULMILIIN X (A58 wmauau -1)]
dnsanUasusUAY SIAND19DUTUAY

¢ a a

nowuln weoa oY AeNWANG SHisu 1Y7TM iuviedasyusiegos (LHCOMLYTMA) 5




“MnnaneULLNeYUSWHsFmunlaiiyarndrud (0) wldyariaud (0) Tunsdimnunaneuwnusy

SaruaniAsuiusiu vanefls Sanuandsumiuumidlefieuiuaifuananeadiansy o TuSududyan
SaruaniAsumeuay nedis saruandsurifuumilefisuiuaiuananeaaniansy a Suimunddvil/sméndds
AR aEUHY vneds aUavesseil DBMUAUSS Index o Susududyavdesenasans (iadusaddasudu)
P18 WOUIU e AUavesAvtl DBMUAUSS Index a4 Jurmunandaiisnsds (T-3) iaidusmdsdmeuau)

et Ussminmeasudaiuduiudnyn/ fusentudiifoyiusud Shauanuisuiudu semérdasuiu uay/vietoys
vowmsansdulaiifededigfomhamuninumaivleduesuisniansmelu 15 fuhmstuudiuennsdeunes
yiwdAudunomusn mnusinannsatuiungavhnsiideuduiuinmsdaly ofls fwuaniseing q vesfuli
ayusFInaNussoafimaAsuuadld mnanumssimsanuinisuasuwawieiimngauiumsamu UiEndnnas
i fombeamunsulaglidnd W iulivesusgvdanis

TulsuAY - Suasudimueenguditleyiususs y yn
v 2 a d 1 o o . NANDULNUTINAINAUAN
(uisuaudygmienannsnans) (M30TUATUTOUNNTAIUIE . ¢
DUWUT LRl
NARBULNLU) !
noniUevauNToyiusN NANBUUNUHIUTN
Ao & o o & Y yaa v ¢
(mudnsmenideivunludyeyn) ABNLUBVBINUNNUDYNUSA
s1Uasuil DBMUAUS5 11 UnR%H DBMUAUS5 NanauLNuEIuN 2
Index 13361 (Px0) Index mouau (Px1) o ¢
NANDULVUIMNDYWUSLE
SRS uanUaguSuAL SasmanUasunauau* 24 JURTUNNTDATUAINUA
(FX0) (FX1) 91YATIATITNINTU:
o , , 1) 38AUTIANNBMOUIY
X, @ = va = = = o Yo ~ o o ~ Q. o
(dhsuaniseuildine rnenouiisunnuaeunasslions - T A,
=~ a .
uangensiiusenelag Bloomberg ad L3a1Uszmalng (Bangkok time) (Px1<Px0, Px1=Px0 %30
13.00 14.) Px1>Px0)
2)  onsuaniUdsunauau
Wsunusnswaniuasu
91999050AU (FX1<FX0
JFX1=FX0 %38 FX1>FX0)

nowuln weoa oY AeNWANG SHisu 1Y7TM iuviedasyusiegos (LHCOMLYTMA) 6



nsal

AshiansanNauly a1 Yunansan

L4 s

HARBUWNUTIN VDU NSTaYWUS el

ASAIN 1

1) 51a7UaR%s DBMUAU55 Index
AUV (Px1) Uasniusawiniu

2

HanaULNUdUN 1 (=nenilevesun Nilouwusuea)
TnglailaSunanauwnuanayiususa

39A1UnRYE DBMUAUSS5 Index
Sus (PX0)
%30 Px1 < Px0, Px1 = Px0
2) Sasuanidsunauau (FX1) ey
fusasuanUdsusudu (FX0)
1) 51A1UnRYT DBMUAUSS Index
AOUAU (Px1) 11NN T1AUARAUL
DBMUAUS5 Index 13361 (Px0)
%38 Px1 > Px0

vl

HANBUWMIUAIUN 1 (=AaniUevaiudndounusuel) +

o

HARDUINUAIUN 2 (=NANBULNUINBYTUS W)

ASAIN 2

2) s maniagunauau (FX1) Weu
Audasaniuasusuau (FX0)

vaa v

MEE): MIAMIMHATLS/ANAN NI WL N ouiuswl = (Ruasusuduluiu) Ml ounusuaiTefy

U q q q
a

Wiiunemu + HanauwnusITeWLATTaYTWEUNY) - Ruamusuduluiuindeuiususds

L4 v ¢

2. M3dneAuRuawmuEuiulwiuindeywusus

9

newuIzlasuALRUA I gasBunnIneesT AUt uAUA ol Ul

v ¢

Ruawuiuduluiuindeynusudmdneaulitunemu = yaAminng x ansnAuAsaIRuiy

L4 v

3. msfwnmailyvauanmsamuluiuindeywusus

q

L4 v ¢

wafls/aneauannsawuluiuiniioywusus

v ¢ v ¢

= (Ruawuiuduluiuindoywusudanineauliiunemu + wansuunusmvasuinioywusuds) - Ruawu
a v Y yaa o ¢
Suduluiudniounusuns

Y A a o o v Yy a Y Yoo v g
‘Ua%aLWZ.ILﬁill;ﬂﬂ')ﬂ‘l]{]’\ﬁ]f]a'l\ia\‘ﬁ]aﬂﬁug i) WS

s

fuiigneds ldun fAvil DB Momentum Asset Allocator Target Volatility 5.5% Index

® Bloomberg ticker: DBMUAUS5 Index #sfimsuansisiiifossraidiondiuusssmniuhnmstiu Bloomberg

® il DB Momentum Asset Allocator Target Volatility 5.5% Index (DBMUAUSS5 Index) fusieiiiidnvhlng
Deutsche Bank (DB) sausiftoufiguien 2005 namite vdvdamslifdnuiedastumsdovhsil DBMUAUSS
index Husioghdla

o f{dnvidail DBMUAUSS Index Mnagnslunisiansandadenasans/duningiil o udulsznouveadd
DBMUAUS5 Index n1el@nannsis unan Multi-asset strategy Na1I@e ARLA 9NASIENS/AUNINE a1nvaie
Uszmmﬁ'mﬁua'auﬂizﬂaumaﬂﬁ%ﬁﬁﬁﬁzy Town ﬁ%ﬁﬁ'amuﬁu, mwmwﬁy, N9IA1 WAL UAn L8R Y
DBMUAUS5 Index dusiaiifidinisnszaneslussians/duningnanvaneUssomidii ol udulsenauvesiail
agadfisane Fadulumundninasinidnineu nas. fvua uay/sodulunmuuszmannznssumsiiunain
yIvhemsTeRY LAz MIBY Rl eeNUaLaUeY L T ey WS U
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o iidavnivilsie DB Welumdnmavievaul] “Momentum” lnggnBsmmnmsfnurindunindfifnaneuunuiiganin
wdndsinarpuunuiinniluean veidunsneiWkaneumsinninaes wdinareuurmiiannisiolu Gnd
nsANWT8Y Jegadeesh waw Titman AivhnsAnwust aa. 1993) TneAunsnd7ifui DBMUAUSS Index awamu
(Underlying) st s (Index) Tiasmulusiu ssnansvil vesh uasiiuan sivudayaomesamii (Fomards) léud
1) ¢iwil DB Forward Gold Index (%aﬁmsﬁ]mﬁa,;ap%yamadamﬁwawaaﬂ"ﬂl,wiw’%awaqﬁwgﬂl,muﬁuiﬂﬁLi‘jJul‘U
M1UNHBI LBMA fiferdestunsdweures LBMA L%fuLLsi@ﬁmmw:maaﬁ’mﬂuaﬂwﬁu 1919899 The
London Bullion Market Association (or its successor) (the “LBMA”)

2) il DB Forward Swaps Index (@sfinsiladyanieneannisrdsiunsuuaiuansulusamenidensd
winszuaiuandnelusmsnentoasei (Swaps 10Y receive fixed against floating))

3) il DB Forward Equities Index @siimsilindayey i eneaaamingsd iy S&P 500 Index)

6) il DB Momentum Money Market Index @sfinsamilunsiansnanaiu 81 1 1ieu (one-month money
market instruments))

Toedvilnmardo 1) - 9) Adussddssnovvessil DBMUAUSS Index i iusriififianaud@idulumamndninasii

AMINNUAMZNIINMS N.AH. AIAUA NETIAD

N384 DB Forward Gold Index \{usastiiiilasrisenouiavunvisaiientasiunasnvsasadsinmes dadu

ANANTRANINGAU98Y (Underlying) MAMANINAENEMINNUAMENTINNTT N.AA.TUA

nsti@vil DB Forward Swaps Index ifusaifidasd Usznouil unsiansvs edyai noswuanunsaasy uld
Taemse ldun snsinenie Wiy interest rate swaps 10Y receive fixed against floating A1835nN139AATIRU
awmuluusiazdn (subindex) ansnsoamulsigean 70% vesiuamuusazdn vninnsdldl DB Foward
Swaps Index fiNaNDUWYILT 77l gaveaiuamunndu (9 d2u) axdwalsidadunisamuues DB Foward
Swaps Index gean 70% vasiuamulurfudfifloyiususls

yieid Aoy samuvesil DBMUAUSS Index @1am (Widsiian : Deutsche Bank au iiteusanay 2565) wuinl
dneunIamuveswvil DB Forward Swaps Index i1y 0.00% maaﬁuamuﬁy’wm

nsalavil DB Forward Equities Index {usaiiifaswusznauilunsiansvisedyavinosuanunsaaavuls

Togass lawn asansu/manning (Equity) Ae35mMsdnassiuamuluwiagdiu (subindex) anansnamuls
4980 70% Yeaduan) uwsiazdw vniAnselN DB Forward Equities Index NaneUWMUATIAAveIRUATY

NNA (9 d31) Awdawmalyidndunnsanures DB Forward Equities Index g4am 70% vasduasyuluviul Al

Y

BuLSUe

v '

el anuznsamurewivll DBMUAUSS Index d1gn (widsiiun : Deutsche Bank a4 inaunanay 2565) wuindl
dndumsasuvesivil DB Forward Equities Index i 11.11% Y@Ruasunamun

nsel DB Momentum Money Market Index 1Juswiififiesdusznaulunsianswiedya i nesuaiuse

amullagmse ¥uA ssansaaniu 91g 1 Weu (one-month money market instruments) @3l iustms
YoUszmAaVSEI 01y 1 ey (US T-bill 1 month) Ineussmeanssn Tusiuanimindetio (credit rating) oglu
2 Susfuusn (AA+) Tsmamdninasindrinaunniznssums nas. fvun nesyuaansaasyulunsEnsFana
Ialnelaidindmsaiunisamu
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v '

il @0nULN15aYUVRIRYT DBMUAUSS Index a1aa (Widaisn : Deutsche Bank fu lAausaasl 2565) wuini
dneunIamuueswvil DB Foward Equities Index Wiy 46.67% Uaaluaauviavun

Aevineeil DBMUAUSS Index agsusiuamueandu 9 dn (wiavdmuSendt sub-index 1 - subindex 9) lng
Suamuustazaruamulpefinnan performance Tusou 9 iWewunasita 4 index 419w Taezasmu 70% ludel
AliraneuuAfian uardn 30% fvdearanludvilinansuunusesann wazionsedly (Holding period)
Wunan 9 Wou udrdwudadunsamusneds @asandunedou monthly basis) asnsagiaed g

MuuaMsRaNsaMsUsSudaduluwiay sub-index lnmumsanasalull

M53naTIRUawWU (Sub-index) FuBuduvas Sub-index Fuitusudeduasmy
f&uamuﬁauﬁ 1 (Sub-index 1) 31 unyiAw 20x1 31 panmAu 20x1
Ruawmuduil 2 (Sub-index 2) 28 nuamius 20x1 30 ngrAnTey 20x1
Ruawuduil 3 (Sub-index 3) 31 flunAy 20x1 31 §unau 20x1
f&uamuﬁauﬁ 4 (Sub-index 4) 30 lwwau 20x1 31 unsAy 20x2
Ruawmuddl 5 (Sub-index 5) 31 wgunAw 20x1 28 NUAWS 20x2
Ruawmuail 6 (Sub-index 6) 30 quieu 20x1 31 fwiew 20x2
f&uamudauﬁ 7 (Sub-index 7) 31 nsngeu 20x1 30 wwg 20x2
Ruawmuduil 8 (Sub-index 8) 31 danau 20x1 31 ngwnaw 20x2
Ruawmuauil 9 (Sub-index 9) 30 fiugneu 20x1 30 dqueu 20x2

DB Momentum Asset Allocator Target Volatility 5.5% Index Structure

, Index filfixanauunu
Wufves una. surn1sngilne Ruaemudiui 1 (Sub-index . fadgeluda o Foudl
KT8) N . riunnazasuly
5 HUAIUEIUN 2 (Sub-index 2) &adu 70% .
aanile 1.50% ¢ial faATaq
Ruasyuduil 3 (Sub-index 3) index Fluanouunuly - 9oy
Q o duAUTaRINN U39 9
+ WUAMUEIUN 4 (Sub-index 4) laufeuan aza oply
: dadau 30%
DB Momentum Asset | — Ruasnudiuin 5 (Sub-index 5)
Allocator Target R L Ruamuusazdiuaziarsanamuivil
Volatility 5.5% Index WU UEaIUN 6 (Sub-index 6) eun
N . 1) siwdl DB Forward Gold Index
HUAIUEIUN 7 (Sub-index 7) 2) % DB Forward Swaps Index

)
3)
4) il DB Momentum Money Market Index

- 4 ¢iastl DB Forward Equities Index
HuasWuaUN 8 (Sub-index 8)

WNEme: gl DB Momentum Money

Ruasnudiun 9 (Sub-index 9) . e o ad
- Market Index TinanauLmnAnInwidu 9

éﬁﬂﬁ’lﬁ"ﬂﬁ%amuﬂm DB Momentum Money
Market Index 1

Wieardedinlumsiiasandunindfilududsenoudail DBMUAUSS Index §imidviiaviiansaundondil
(sub-index) V19uan 9 sub-index Wi erl udruUsznouvew el DBMUAUSS Index Inausias sub-index 9zgn
P3N IamuU (Allocation) Aiedadu 70% ludunsndNinanounnuangaluye 9 Weuidmu wardui
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WidaBn 30% wIRaTIAN TR oNFUNINEN WiNanouLnuTanadua R UTEIENN TEIRINEoNYE BRI UL
sub-index figniienvziiensedld (Holding period) siolugniluaan 9 wieu visil Sub-index Mludulsznay
fil DBMUAUSS5 Index axgnusudaiinseusudndiunisamunniiou (Index Rebalancing on monthly basis)

Wauay 1 sub-index Wity

faeeng i DBMUAUSS Index Sdmunuiiuasyusianun 900 d1uum gdavinduiarnassiuasmu 9 daude
dodiivintu Tngludeuusn gimidviarinsanssiussnoudailufuamudi 1 Mnnaneuwnuinfiae
Tuthsim 9 Weufiiusnvesiaiiv 4 duil G Tudaszezom 9 doufimunnmegnaaiuysuiageul
WAL sdma s ififinanauunuiiafiaeldun DB Forward Equities Index wazdiififinansuwnuialy
MAUTEINAD DB Momentum Money Market Index , DB Forward Gold Index, lag DB Forward Swaps Index
mud iy fiavhaviiazdnassiuasulu DB Forward Equities Index saudnau 70% vesiuasyudind 1 uay
awuly DB Momentum Money Market Index ludnaau 30% vesiiuamuauil 1 uazazdinsionsesig
dndrunisamudeludn 9 weu uarludeudaluddavhdviaglduumadunsiiansanssdusenoudsiiluiy

o

awlugng 2 - dwi 9 lunmadeniu nanfie ganvhaviasinsanewuseneusviiluluamuusiavdiu

U

\WDuseidou (monthly basis)

14im1n DB Momentum Money Market Index Winanauwnuanitnwilau gasviiviazamuludvil DB

Momentum Money Market Index

LAUNTNLEAININSINNNSNRTANBIRUsEnauaYll DBMUAUSS5 Index

1.  Momentum Signal 2. Allocation 3. Reweighting

B A UNUNARBULNULTIN O LFiau
Frnusveusas Index

B SR UNaRDULILLARY
Index figuandls

o

PdI 70% aaulu Index NiNANDULNLATN
f

q

&
A
dndu 30% asuly Index AifiHanauwny
T09893

WINNARNUWILYDS Index vaadunsnsla 9 i
NIINARDULNUVDY Index DY money market
%aw‘mﬂu money market Index 1

feasaaliilunan 9 \Weu

= Judndiunsaamu
(Reweighting) Tuiiuasvuus
avdu (sub-index) WlenAsu 9
oy

" TngUsudndrundias 1 dw
(sub-index) Wit

® Gl DBMUAUS5 Index Hxanauwny annualized returns) 1iunin 8% wusausdniingad wasinansuwnuiduuin

(Positive (+) 12 ¥ Tusou 15 U Tnevamelud 2008 waz 2020 finaseuwidunuy strong positive retums

(#a: Deutsche Bank, a4 e W.e. 2021 )
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msnszanensamuluasAusznaudvil DBMUAUSS Index

29AUSLNBUVDINYUDN9D % NAV

DB Momentum Money Market Index 46.67%
DB Forward Gold Index 42.22%
DB Forward Equities Index 11.11%
DB Forward Swaps Index 0.00%

Source: Deutsche Bank, sounsusudnaiun1samu (Reweighting) angn o iiaunanau 2022

nsmuaansasuulayindaulnvesauill DB Momentum Asset Allocator Target Volatility 5.5% Index

H20

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Deutsche Bank, & lﬁauqmﬂu 2022
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o 1

f28819N1SNATALALANUIUNANBULNY LATHANLS/U10NUY VBIUANTaUNUSWes

meldauumgiuail

fuamuiusluiuiidouiusuds 55,000,000 U

;gaﬁmﬁ']é‘h (Par value) maaﬁuﬁﬁﬁawﬁuﬁ‘um 50,000,000 UM

anafuvesiuTouiususs um

Fuiteonvurifisleysiusus 27 fugneu 2565

Fupsuivune1y 27 Wwnew 2567

Snmmenidevesiudiifioyiususds 1.50% #ial

Day Count Convention 365 U

89IINIILAURUAY (%) 100.00% vssarvthivesiuiiloyiusus
fatl/Uade1994 f2sl DB Momentum Asset Allocator Target Volatility 5.5% Index
TUAMUATIAN91984 (T-3) 22 We¥AAN 2567
TUATUTOUTIUHANDULNUYBIBUTUTURA (T) 27 WAL 2567

B aEusiy 180.00

39PN B WBUIY 59PUnvadiutl DBMUAUSS Index au Jufimunsnnnened
IRIManaUWNUII (Participant Rate, %) 200%

SyuanUasuSudu (THB amount per 1 USD) | 35.00

RWA):
- Ruamususdlwiuindouiusuls viineds yarmtag (Par value) Yasunidleuiusies uin AsTslleudeeyius
(Option Premium)

- newuazlasunaneuwuTI N Tsleyusuar Ruam s luudRTeyius U o Funsuengiuisleyiusu
(@nauUm)
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v ¢

AapgensAMUIMKNaRaULNY wazkails/anauatnnsaulufudndioyiusuds a Snsuanifsunauau = 30 umsia 1 USD

5101 3N aeniDuvewiuliis HANBUUNLAN HANBUUNUIIM mseAutuamuy | samamls/anenuain
$1981 | uanwaeu BUWUSURS BUWUSUHS Guduluudidoywus |  msamulujudis
ABUIU | MBUIV (N BUWUSURN

1) @ @) =m+® @) (5) = E(4)+(3)]— .
Ruamuiusuluiuin
Hoywususls
150 30 penidle = yarmid | HomouununeyWuswl = |aenide + SuasuSuiluiudd | Guamududuluiudis
x (FMun/365) x 50,000,000 x [(30.00/35.00) | HAMBUUNUIIN foyiudulaiidneiy | oyiusudsiisneruliii
Snsmonide X 200% x (150/180 - 1)] BUTUTURN Tiffunasmu NOIMU + NAPBULVIUTI)
= 50,000,000 x = -14,285,714.29 UM - 1,18561644 UM | = yaA i x Sns |- Ruasyususuluudi
(577/365) x 1.50% Vudugud MsaneAuRusiy Towusus
= 1,185,616.44 U =0um = 50,000,000 x 100% |= (50,000,000 +
= 50,000,000 UMW 1,185,616.44) —
55,000,000
=-3,814,383.56 UM
Andunaviavuainns
amplusiufifoywus
Lol
= -6.94%
180 30 KARBULTILINOYUSURS = |onide + (Rududnef +
50,000,000 x [(30.00/35.00) | Wa@@ULVILIIN KARBUWNUTI) - Rusu
X 200% x (180/180 - 1)] auuSwl = (50,000,000 +
=0uUm =1,185,616.44 ym 1,185,616.44) —
55,000,000
=-3,814,383.56 UM
Andunaviayuannns
amulusiudiidoywus
N
=-6.94%
210 30 KARBULYILINEYTUSUAS = |aonide + (Rududnefu +
50,000,000 x [(30.00/35.00) | Wa@@ULVILIIN KARBUWNUTI) - Rusu
x 200% x (210/180 - 1)] auuSwel = (50,000,000 +
= 14,285,714.29 U =1,185,616.44+ 15,741,330.72) -
14,285,714.29 = 55,000,000
15,741,330.72 um =10,471,330.72 u
Andunamlsainms

awuluwiuinfioywus
ool
= 19.04%

nowuln weoa oY AeNWANG SHisu 1Y7TM iuviedasyusiegos (LHCOMLYTMA)

13




]
=

fegnesnsAuiaransuuTuNaiils/AauINnsasuluuiitoyususls a SasuaniUABumeuau = 40 U 1 USD
3900 T nonievtudis NARRUUVILAN NAMAUWNUTI | MITgAuRuamY | Taumamly/vnny
$1999 |uanwdsu DYWUSHAN YNSRI Guduluiuddisl | annsasqulusudi
AUV | ABUIV BUWUS WS Toynususls
(1) ) 3 =1+ @ (5) = [(D+(3)]-
RuamuBudulusiug
fifioywususl
150 40 ponide = yadwi | Hamouunuaneyiusuds | nenide + GuamuBuiiuiug  |(GuamuBusiuuii
X (FMUIUTU/365) X = 50,000,000 x NERDULVILAN ﬁﬁauﬁuﬁlmﬁﬁhsﬁu ﬁauﬁuﬁlmqﬁﬁhsﬁu
Snsmenide [(40.00/35.00) x 200% x | eyuSus Tiffunau Wiffuneau +
= 50,000,000 x (150/180 - 1)] - 1,185,61644 UM | = yar g x 831 |NARBUWMLTI) - Fu
(577/365)x 1.50%  |=-19,047,619.05 U mMadneAutusu amuidsiluhuiid
= 1,185,616.44 U™ U%ULﬂu@usT = 50,000,000 x 100% WWW‘LLNQ
=0 um = 50,000,000 UM = (50,000,000 +
1,185,616.44) -
55,000,000
=-3,814,383.56 um
Andunaviavuain
msasyuluvudiis
BUYNWUS RS
=-6.94%
180 40 KaRBUWLTINEYTLSIls  [enid + (RuAudngau +
= 50,000,000 x HAMBUWNUAN HANBULYINTI) - Rudy
[(40.00/35.00) x 200% x auuS Ul = (50,000,000 +
(1807180 - 1)] =1,185,616.44 um 1,438,356.16) —
=0um 55,000,000
=-3,814,383.56 um
Andunavianuan
msasyuluvudiis
auWusuele
=-6.94%
210 40 KanaUWLTINOYTLSIls  [enid + (RuAudngau +
= 50,000,000 x HARBUWNUAN HAMBUUNUTI) - RuF
[(40.00/35.00) x 200% x | eyuSusl = (50,000,000 +
(210/180 - 1)] - 1,185,616.44 + 20,233,235.49) -
= 19,047,619.05 um 19,047,619.05 = 55,000,000
20,233,235.49 ym = 15,233,235.49 um
Anduwarilsannnns

<

awuluiuindeynus
bl
= 27.70%

WBe) NsEIaneuuIINNsas Ui duiiesiigsnsdmnaiiedsgneunisesuewintu Tlidumsiudseiud

Aawuaglasunanaunuiuanl
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t% v ¢

AU Ayl NdlayWUS s

]

1%

1. Vuindeyiusulalussansiflanmeaesi uaslinainsesiiin viigawuenatevieldiazan

€

2.

-

uinfeuiusuladunsansfidernududounnnivuiviensanswiivald Weswnddnidunsaseyius

Y 9

Derivatives) #4aiAnadeiiifettomangau 1wy anudeswesdafed s anuiuasinvesoannsans

— o~

Default risk) {usiu Fesi{amuazdosdnuuazyhanudilaneasdenegwidunousnaulaamu

3. Credit Rating vaseannseansiluiissteyausznounsdndulavesdam i Tlvdwhmsteveiuinfioyius
us wazladlidunssudssiueuanunsalunsdiseviivesdooniiul Ndoyiusuns

1 vaa v

a. Tusgminsengfuliiifleytususls dyaniidvunansuasnihiivesjoenuazsfovuliiifeytususs (Final Terms)
fifendes enafiderimuaniewmndila (callable) 1wy winlsiveusongumne (legality Event) nmen® (Tax
Event) WWudiu vizedidorwuslsifferuiifouiusuannsaveldoowiuiifoyiusudsioutunsuimunony
161 (puttable) Inglunsdliisimslaneuiudiifleyiususlsnoutussuimunoy ffovudiifleyiusudsiinnuides
faglalldsuRuduiuiad ey vioonlildunanouumunuiimanngly vieemandslenalunsldsy
NameUWLTImMeINaz i uIngeeniuiifouiusuds snndeenvierdevuiiteyiususddldavslaneulug e
S mameuunlusainansasnitsasHane UYWL TITleyLS usl 1Wudy

iy

ﬁ'd

Y

5. lumsvhgsnssunsadndug dy1vedgsnssu Fowards enadianandesiiinangdaayitunisvihgsnssu

(counterparty risk) WaL{l8391NN1355n550 Forwards Y@l DBMUAUSS Index fitludwidnsdavasiur

q

' o '

auusuNs §3nviiuil (“DBIQ”- Deutsche Bank Index Quant) vzgsnssuvis o nlugdayaniuuisvlungy

q
=

Deutsche Bank 9 931 credit rating A 114 counterparty risk (Moody’s) 91 A+ LagA213LA 896 11 Derivative
Counterparty Rating (Fitch rating) #1 A- (Yeya credit rating a4 Tuil 18 9., 2565) IuilvdIwanAEeINAn
gy tunsingsnssy Fowards fenanvesivills

Y

" nswdswiianilau wazdnsuszlevidvasdieontlsamuienaiaviinvawmiiigamuy
nesuillaifinsuussiiaviieamu

" dnuuzidrAnyvainamu
newusmidunemudmiudiituamuaaintu lnenemulenglasinis Ussana 1 3 7 wew (eeldsindy 1
U 6 wwou uazldifiu 1 U 8 o) dudwsiudnaniuvsavsiounsmsnddudunamusu

u Sy Yo a
NﬁﬁaULLﬂum%aﬁVlu%zlﬂi‘UﬁnﬂL\Tua\inu

HanauwnuTamuarlisuInRuamuIrinanuansuwuanaenilesulas/Mseflsnntiuamuvem s vl

v &

sendnning viensndduduildamuly uay/vs snanouwnudniinannisamuludyandoviearmiiul

=] '

(Structured Note) #ifin1saenaneuunuddatuduingnmindsnaszma lnsannsogeuiunnudeaainms
awmuluduningdnedala ol namué’amﬁmmLﬁaamﬂmiﬁwﬁ’ﬁwﬁ (Default risk) iAnT uaNnIsARg L
waz/vierrmansalunstisenil (Credit risk) vosffponmansviiushn Ssonadmaliifasuliiuiuasyufues
nduamuiEuusnls

. Fot o a S
nausmHiTuIuRuUlaTnsagarinla

IURUYULATINTEWINGTY 250 d1uum

" sauszezanlyd

R '
lw a0 o o =

% : Yswanadlsiviu 1 U duuiiundinnuiveansifeunsminddudunemus

[y

Tunaugaseu

v
[

a " a N w o do o o = v fa &
VAIILLIN Uszmmimﬂu 14 UULLWJHVIEH’]U?NWHSUQWWSLUSHﬂQQVIiWFJﬁuLUUﬂE]QV!u3’3§J

Y
@

g
Tunaugaseuly
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% [ a

n o el o o oA ° ' v
ﬂ%ﬂﬁl ANUNANISNUDYIIUUYEN mﬂauuamuwawmwu

o

1) arwaanslunisiissvivesioonammstanesuidulamudonsasasuivuneny Gaenavilsiiio
Mmsﬂ,ulmuwamammumwmmmﬁ Luaamﬂﬂaqmvl,uvlmumivmﬂLUHLLaquumumunmwmwumb

2) msLﬂaammawaqammamw Frapilismasiesviumuiuadd w dlesnrmeniefuunliugadu
aransnifazdaemanas dwalfyarmindauansvosnomu (NAV) apas §a1nuinnaz1avuaInnis
amuléﬂummsaﬂwummﬂammaﬂLUammiuuaﬂm peansniiagiinagsdu newuitasd NAV gelu
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